
ASSET.PURC.HASE AND-SALE AGREEMENT 

TfllS: ASSET "PURCHASE: AND .SALE AGREEMENT (this ".t\.~.Q.mellt") is enter..1<1 into this 
21st day ofNbv.ember; 2012~ by und atnong (i) Howard Marc Spector, solely.in his capacity as 
court appoint~{! tec¢iver. ("SeUe.t:'~};· (ii) · C::.1va.lry J.rt\Tes~ments, · tLC,. a Delaware llmi ted liability 
company ("Byvet''); (iii) ~~valty SPV l{; LLC, as kmder (qCavalty SPY II"),; and (iv) Cayalry 
Advisory Services, LLC,. as a~enHo~ lender ("CuvnJr~ll) . 

. . • WITNESSETH: 

'wHEREAS,. Precision Recovery. Ailalytlcs, Ln¢~, aTexas.:eorporation ("Precision"), owne.d thbse 
.certain. portfolios of charged-riff consumer t'lccounts arid · obl~gatior\sJid~ntified on ibc;, Account 
Schedule- (the: "Accounts'' or utot J A,s:>"ets") (the Accounts do not inc1ude Precision's payday . 
loans ot me.dical receivables, whiol:(ma.ys()n1etimes he referrecJ· to as the "Lot 2 Assets!'); · 

WHEREAS, Precision e:n!ered into (i) tbaf ee~in Credit Agreement (as - tunendeq~ niodified, 
supplen.'lonted,. renewed, extended or restated .. the "Credit Agreement''), dated as of February 6; 
2()06~ among Precision. 45, b:orrower, Precision Recqve:ry Analytics Jnternat.ibnal, Inc., a Tex.as 
corp0ration1 Paragon Way,,Jnc~ , a Texas cc:nJx;n:ation, as servrcer; ~ie .leildeis fr.mn tim~ to time 
party thereto (the i'Lenders~),:· and Wells Fargo CapitaJ Finance;. LLC, a Delaware limited · 
liabHity company {"Wells Fa:r~o''); . as agent~ for .the LenderS. pur~'Uant to whjch the Lenders 

· agr-eed to provtde Precision witli. a revolving credi(l~cili.ty in the maximum principal !:!mount of 
$50~000,000; . and .(ii) that .certai.!,l Security Agreement, dated ~ of Febiim:ry 6, 2006 (the 

· . "Security Agreement'l)> between Precision,. as . grantor, .·and Wells Fal'go~ as ·secured party • 
. . puciuani-to Which PrecisiQngr~nted; .fo Wells ·Fargo, for the bcmdit oftl1e Lenders, WeLls Fargo 
. . and certai.il bank product proyioers; ·~ cQntiiiiP..tlg fit~t,priqri(y security interest in !.\rid -a.Iien on all 

a~set'l ofPtecis'j_uu~ including, without limitation~ all o.~ the Acco\lnts.(the ~Securfty Interest''); 

_WHEREA:S, pursuant to that certai,n T~mporary lnj.unction and. Order Appointing Receiver 
Through Trial; dated ApdL 2S:; ·201 1, en~ercd in the c.ase styled, ''W?Il,s· Pargo C apitc!l Frncmce. 
LLC, Pfa.intiffv'!i; .. Precls·lon Recow!ry.Analyiics.lnc. andPatagrm W.ciy; lnc, , . Defeizdants"~ C~use. 
No .. ll-04722, lri. the. Distric:t Court (th~ ·:"State Court") of TJaiias. County; Tex~$,'" 162nd Judh~ial · 
District ·(~ amendeQ. an([ stipplemented frotli time· to ti ine; the ;'ReeeiveJtship- Order'1), Seller was . · · 
• appaiilted as receiver and granted co·ntml ·. ovet tbe . assets · of Precision. subject to the ·SeclU'ity 
lnterest~ including, wi.fbout limifa:tion, all "Of the Accounts; in addition; lbe assets included within 
the receivet;ship• are subject .to the seconcl~p\"iority Herr interest ofLBC c'redj~ Partllers U,. L.P . 

. (the· ~'Subm:di.natc Len:der");' · · · · 

WHHRHAS, Precision entered into. ttmt certain Ma.st~r Servkij;lg Agr~erncnt, ·dated May4, 20 1'1 
· (the ~·s.~t:Yicing . Agreement")! .Jim on g.: Precision. (acting through. "Se.I~er), Cavalry . Advisory 

··. · Services1 LLC.' a-, Delaware limited .liability company and ,_rui affiliate of Buyer {the '1Scr:vicer") 
· and W~l!s' , Fargo •. purswinUo which .Pnifcision. engaged the Servicet te manage_,. service and 

· coHcct ,the Accounts. in exchan,gc ·for tbe _p'ayment ·by Preeision to the · Servicer of -certain 
Set:VJcing Fees (a~ def;lnecl iii th~ Seiv.icingAgreeillent);· . · · · 
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WHEREAS, ·p\lfsuailt. to that certain Assigruneut and Acceptance. Agreement, dated .Noveniber 
19, 2012, betl.veen Wells Fargo, as .assig:nor, and. Cav~tlry $PV I~ ; as assignee, Wells Fargo 
assigned. to· Cavalry SPV II all of Wells Fargo's right~ tine and interest ih and tq d~e Credit . 
Agreement, Security Agreement, Master Servicing Agreement, and other loan. documents, 
Cavalry SPV II assumed certain :obligation$ of Wills Fargo, as lender, as tnore fully set furth in 
such agreeme)lt, and, therea;ller, Wells l~l:ll'go resigned as agent \Uid~r the Ct·edit Agreement, and 
Cavalry·. was appointed as successor agent by Cavalry SPV 11, and Cavalry succeeded to all of 
Wells Fargo's rights, pdvileges~ 0b!igations and defenses as agent under the Cre.clit Agreement 
and the Sc:curity.Agreenient, tncluding, without limitation, the-right to receive all am-ounts owed 
by Precision under-the Credit Agreemei1t and the: dght to enforce the Security lntere&"t granted by 
Precision under the Security Agreement; 

WHEREAS, Seller desires to. sell to Buyer and Buyer desires to purchase from Selle!', the 
Acco\UI1s (i.e., the riot l Assets), free and clear of all Hens, claim.s and encumbrances, a.t the 
price and on the t~nns and subject t9 the eoi1ditions specified herein. 

NOW, THEREFORE, in. consideration of the rn·utual promises herein set forth and other good 
and valuiible consideration,. the receipt and sufficiency of which are hereby ~<::knowledged, Seller 
and Buyer hereby agree as follows:. 

ARTICLE! 
,DEFINITIONS 

For purposes .of this Agreement, the follo.win.g tenns. shall have the respective meaningS 
indicated below or iu the Sectimis o.f the Agreement refe.o·ed to below. 

"Account . Do~ument(st meaps . any application,. <~gi:eement, _ pro~issory note,· retail 
installment contract, ~lta:tenient or other evidence of indebtedness r-easonably necessary to 
establish the validity or balance Cif an Acc.oun:t, which is in Seller's possession and relates to. an 
Account. Such Account Do.cuments may be in hardcopy o.r electronic fon.nat. 

"Acceunts" has the. meaning set forth . i.n the recitals; provided, however; . that the 
Accounts do-not include any ''payday loans1

' or medical rccei vables owned by Precision. 

"Aecount Schedule1
; ltle})ns that certairi ~hedule, attached as Exhibit A hereto, setting 

forth (i) a summary of the Accounts to be pmchased hereunder, (ii) the aggregate number of 
Accounts, .(iii) the aggregate Cur.rent Balanc!! tbr the. Accounts, (iv) the Purchn~ J>rice 
Percentage tot' the Accounts,,an.d.(v) the aggregate Putchilse l>tic~ for tlte Accounts. 

"Agreem~nt~ has the ineariing set folih in the pr~m ble .. 

"Alternative Transactio·n" means the sale, tran$fer or'· ~apy other di$posi.tion. directly or 
indirectly; including tbrotigh an asset sale t)f a~'ly other sitniJar t~ansaction, including resulting 
from .the A.uetipn,. or. any ma.ter:ial portion of the Accounts in a transaction or a series of 
transactions With one Of more persons OF. entities other than. ~Uyet. . . 
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"t\uction11 shall mean the auction conducted by Seller putsuant to. the .Bid Procedures 
Order for tho Accounts. 

"Auction BW" has the meaning set ft)rth in. the Bid Procedures Order. 

"Bid Deadline" has· the. meaning set .forth. the Bid Pro.cedures Order. 

"Bid Procedures Order'' ha$ tbe me~ning set. forth in Section 3.2(a). 

"Bill efSaleand Assigrupent'1 has the meaniug set fort_h jn Section 2.2. 

"Break-Up Fee" means$ IOO;OOO, which shall be·paid as set forth in Section 8.2 hereof. . 

"Business Day" r.ne~s any · d~y 0n · whic.h SeJler is open for .business ot'her than a 
Saturday, a Sunday ora federal holiday . . 

"Buyer" has the n)ooning $et forth in the prea:mple. 

"Closing" has the mem~ing set forth. in Section .3 J. 

"Closing Dat~" has.the meaning set torth in S:ection 3 .l. 

"Competing Bid'~ bas tbe. meaning set forth in the Bid-Procedures Order. 

"Computer File" rn~ans· that c~rtain computer file setting forth certain relevant 
infonnatiO,ll with. res-peci. to e'a¢h Acc(}unt an.d the . Obligor(s} thereunder, h:tcluding; without 
limitation, the Current Balan~, rssuer, account number, Obligor name, address, phone number, 
social .security number,. open date, date of last payment; and charge-off date. 

"Credit Agreement" has il)e meanlng set forth in the recitals. 

"CUrrent Balance" means the unpaid b'aJance in United States Dollars tor each Account 
· identified in the Account ScheduJe find specified 4s th.e ('urrent Balance as of the close of 

business ori the Gut~Off Da~. Tlle Cutren{Balancc QlllY lndu.de interest, fees an.d other charges · 
.accrued after the charge-off elate of the Acco.unt. 

''Cut~Off D~te" means. on¢. J3usiriess D~t~ prior to the date of tb~ Agreement. 

•tGood.Faith Depo:Sit"' h{IS the (lleaning set forth in the B'id Procedtrr~.s Order. 

"Issuer" means the enti1J'. from which. an Account odginated. 

"L~11ders'! has the rneJming set'torth in the recitals. 

"Miniiuum lncren1ent" bas the meanh1g<sel forth .in the :Bid PrQc.~u:res Order, 
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"Obligor" mem1s the current a.nd unrcieascd obligor(s) on or under the .. Account 
Documents for an Account~ incl:Udj'ng, without limitation, a~1y and all guanuitors, sureties or 
other persons. or entities liable on such Acc.ount 

"Outstandi.hg lndcbte.dness'i means illl indebtedness owed by Precision to .Lenders under 
the Credit Agreement as o.f imtnerljately prior to the C~oslng; 

i 

"Outsttmdiilg Service . Fees11 means all fe-es owed by · Precision w Servicer linder the 
ServiCing Agreement as of tlie Closing, includil'lg, without limltatio11) any liquidated damages, 
·which would be payable-res~tting from 'the sale of the Aceourtts.lmder the Servicing Agreement. 

"Precision" has the meanin_g set forth in the reCitals. 

"Purch§J§e· Price" ha$ tli~ oieaning set forth in Section2.4. 

"Purchase Price Percentage" means the percentage ptice bid . by Buyer to purchase the 
Accounts, which is multiplied by the · aggregate Current Balances. as shown on the Acco.unt 
Sche~l:ule to determine the Purcha$e Price. 

"Qualified Bidder" bas the meaning set forth in the Bid Procedt1res Order. 

"Receivership Order" l~uis the tneaning set forth in the recitals. 

"Sale Order" has the meaning set forth. in the Bid Ptoc.edtU'es Order.· 

"Sales Hearing« has themeaningset fo11h in the Bid PtocedUI:esOrder. 

"SecuritY .. Agreement'' has ithe meaning set forth in. the ieci.tals. 

"Security fnterest'; has the. meaning set forth in the recitals. 

"SeU.er" has the. meaning set forth in the preamble. 

"Servicer;' has the m~aning set forth in the recitals·. 

"Servicing Agreement'; bas the meaning .set forth in the recitals. 

''Servicing: Fees-" bas the .meaning~et .forth in the Servidng.Agreement. 

"State Court'' has ~he meaning set torth in the redtals. 

. "Transfer. DocumentS". means .all d.ociubents that m:e required to be ddivcr~d on the . 
Closing. Date by Seller or Butyer pw·suant to Section .3 .2 or Section 3.3. 

'.'Wells Far~o" has lbe .meaning. set forth. in the recitals . 
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ARTICLE II 
PURCHASJ: AND SALE OF THE ACCOUNTS 

Section 2.1 :Agreement to Sell and Purchase Accounts. On the Closing Date, Seller shall sell, 
transfer, convey, assign, and deliver to Buyer, und Buyer shall purchase, acquire, a11d accept 
from Seller all of Seller's right, title and interest in and to the Accounts described in the Account 
Schedule, subject to the tenns, provisions, conditions, limitations, waivers and disclaimers set 
forth ill this Agreement. Except f()r the Accounts, SeHer shall retain and shall not transfer or sell 
to Buyer any other assets, rights or interests of SeHer, Precision and' or the Receivership Estate. 

Section 2.2 Agreement to Assign/Buyer's Right to Act On the CliJsing Date, Se!Ier shall 
deliver to Buyer a Bill of Sale and Assignment, substantially in the form attached hereto as 
Exhibit I~. (the ,,I!Ul of Sale ~:md Assignment11

), executed by Seller, which Bill of Sale and 
Assig.tm1ent shall sell, transfer, assign, set~over, quitclaim and convey, in each case without 
recourse, to Buyer all right, title and interest of Seller in m'ld to each of the Accounts, AS-IS, 
WI1ERE~IS. Buyer shall have no right to communi cat(! with any Obligor or otherwise take any 
action with respect to any Account or any Obligor tlntil the Closing Date. 

Section 2.3 Account Schedule & Computer File. Seller has provided as Exhibit A. hereto the 
Account Schedule setting forth (among other things) all of the Accounts and corresponding 
Current Balance which Buyer has agreed to purchase and Buyer acknowledges that the same has 
been reviewed to its full satisfaction. Seller shall a,lso deliver to Buyer on the Business Day prior 
to the Closing Date, a Computer File with information as of that date, along with a calculation of 
the Net Collections (as defined below). 

Section 2.4 Purchase Price/Payment. The Purchase Price for the Accounts shaH be an amount 
equal to (x)(i) $20 million,. less (ii) the ammmt of proceeds collected on the Accounts between 
the Cut-OffDate and the Closing Date, net of collection co$ts incurred pursuant to the Servicing 
Agreement (the "Net Collections"), which sum shall have been credited to the Outstanding 
Indebtedness on the Closing Date plus (y) the Outstanding Service Fees on the Closing Date, to 
the extent not paid earlier (collectively, the "Purchase Price"). On the Closing Date, in exchange 
for the transfer of the Accounts and in full satisfaction of the Ptlrchase Price, Buyer shall (or 
shall cause the Servicer <md Cavalry SPV I1 to): (i) credit the amount of the Purchase Price 
against the Outstanding Indebtedness owed by Precision under the Credit Agreement, (H) 
consent to the release of the Lenders' Security Interests solely against the Accounts~ (iii) cancel 
all Outstanding Service Fees owed by Precision under the Servicing Agreement. and (iv) credit 
any outstanding obligations owed by Seller to Buyer under the Servicing Agreement, without 
futtlwr liability or obligation to SeHer or Precision. 

Section 2.5 .DISCLAIMER REGARDING TERMS OF SALE, EXCEPT AS EXPRESSLY 
STATED WITHIN THIS AGREEMENT, THE SALE AND TRANSFER OF H:lE ACCOUNTS 
TO BUYER FROM SELLER PURSUANT TO THIS AGREEMENT IS EXPRESSLY MADE 
WITHOUT RECOURSE, AND WITHOUT WARRANTY OF ANY KIND OR CHARACTER, 
INCLUDING, BUT NOT LIMITED TO WARRANTIES PERTAINING TO 
COLLECTA13ILITY, OR SUFFICIENCY OF INFORMATION FURNISHED TO BUYER 
SEtLER HAS NOT MADE AND DOES NOT NOW MAKE ANY REPRESENTATIONS 
EITHER WITH RESPECT TO THE TRANSACTION CONTEMPLATED HEREUNDER OR 
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HIE ACCOUNI'S, OTHER 'JTIAN THOSE REPRESENTATIONS EXPRESSLY SET FOR'fH 
IN THIS AGREEMENT. SELLER IVV\KES NO WARRANTY REGARDING THE 
PROBABLE SUCCESS OR PROFITABILITY OF THE ACCOUNTS AFTER THE CLOSING. 
BUYER EXPRESSLY DISCLAIMS RELIANCE UPON ANY REPRESENTATION OF 
SELLER AND STIPULATES THAT IT IS RELYING UPON ITS OWN JUDGMENT, AND 
NOT ANY EXPRESS OR IMPLIED STATEMENT OR REPRSENTATION OF ANY OTHER 
PARTY. BUYER HEREBY FURTHER WAIVES ANY CLAIM FOR FRAUDULENT 
INDUCEMENT. 

ARTICLE III 
CLOSING; CONDITIONS TO CLOSING 

Section3.l Closing: Closing Date. The closing (the 1'Closing") will be held at 10:00 a.m. 
Central Time, at the offices of K&L Gates LLP, 1717 Main Street, Suite 2800, Dallas, Texas 
75201, no later than the (i) the. date the Sale Order is signed and entered; or (ii) such other later 
date, time and place as the parties heteto may mutually agree upon in writing (the day upon 
which the Closing ultimately occurs, the ~~q~n). AU docl.Unents which Seller shall 
deliver shall be in form and substance reasonably satisfactory to Buyer and Buyer's counseL All 
documents which Buyer shall deliver shall be in fom1 and substance reasonably satisfactory to 
Seller and Seller's counsel. 

Section 3.2 Conditions to Buyer's Obligation. The obligation of Buyer under this Agreement 
to consummate the Closing on the Closing Date shall be subject to the satisfaction, on or before 
the Closing Date, of each of the following conditions: 

(a) ~ourt Approval. Seller shall have obtained a court order or orders 
(providing that it is immediately effective tmless otherwise stayed) in the pending receivership 
proceeding, which order has not been stayed (i) approving the bidding procedures substantially 
in the form attached to the Bid Procedures Order and itself attached as an exhibit hereto.; (ii} 
aftirming Buyer as the successftll bidder in the Auction, if necessary, (iii) approving this 
Agreement and the Transfer Documents, (iv) directing the consummation of the actions 
contemplated by this Agreement and the ·rransfer Documents and (v) expressly excluding the 
following from Buyer's obligations hereunder: (x) Precisionrs and its agents' continued conduct 
of its business; (y) any of the contracts and af:,rreements, assets or obligations of Precision not 
specHicalJy included in this Agreement; and (z) any act or omission by Precision or any of its 
agents occurring before the Closing, whether or not foreseeable by the parties hereto or Precision 
at the time of entry by the parties hereto into this Agreement (the order regarding the tbregoing 
items (ii) through (v), the "Sale Ordern). · 

(b) No Injunctions or Restraints. There is no litigation, Jegal action or other 
govennnental action commenced and pending before any court, tribunal or governmental 
authority seeking or threatening to restrain or prohibit, or restraining or prohibiting, the 
consummation of the transactions contemplated by this Agreement. 

(c) Governmental Approval. Buyer and Seller shall have ti1nely obtained, 
from each governmental authority, all approvals, waivers and consents, lf any, necessary for the 
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consummation of or in connection with the ti.Tmsactions contemplated by this Agreement or the 
Transfer Documents. 

(d) !}ill of Sale; Further Assurance§. Subject to Court Approval, Seller shall 
execute and deliver to Buyer the Bill of Sale tmd Assignment and such other documents as Seller 
deems reasonably necessary or appropriate for the legal transfer of its right, title and interest in 
and to the Accounts purchased pursuant to this Agreement. 

Section 3.3 ~-9nditions to Seller's Obllg!!tion. The obligation of Seller under this Agreement 
to consummate the Closing on the Closing Date shall be subject to the satisfaction, on or before 
the Closing Date, of each of the following conditions.: 

(a) No Injunctions or Restraints. There is no litigation. legal action or other 
governmental action commenced and pending bet(m~ any court, tribunal or governmental 
authority seeking or threatening to restrain or prohibit, or restraining or prohibiting, the 
consummation of the transactions contemplated by this Agreement. 

(b) Oovemmenjal ApQrovaL Buyer and Seller shall have timely obtained, 
from each governmental authority, aU approvals, waivers and consents, if any, necessary for the 
consummation of or in connection with the transac6ons oontemplated by this Agreement or the 
Transfer Documents. 

(c) Purchase Price. Buyer shall deliver to Seller evidence (i} that Buyer, 
Servicer,. and Cavalry SPV II, as applicable, have credited Seller with the Purchase Price against 
the Outstanding Indebtedness and the cancellation of any Outstanding Service Fees under the 
Servicing Agreement, as evidenced by a document to be executed by ea~h of Buyer, Servicer, 
<md Cavalry SPV II, as applicablei (ii) that Buyer and Cavalry, as agent, have consented to the 
release of its Security Interests solely against the Accounts; and (iii) that the Seller has no 
additional liability under the Servicing Agreement to Buyer, as evidenced by a document to be 
executed by Serviccr. 

ARTICLE IV 
SERVICING TRANSFER 

Section 4.1 Servicing After Closing Date. On the Closing Date, all rights, obligations and 
responsibilities with respect to the servicing of the Accounts, except as specifically provided in 
this Agreement, shall pass to Buyer, and SeUer shall take tlo fu.ttl1er action against the Accounts. 
Buyer hereby agrees and acknowledges that Seller (including its agents) shall have no 
responsibility or liability to Buyer arising out of or related to any third parties' failure to assist or 
cooperate with Buyer. In addition, Buyer is not relying upon the continued actions or efforts of 
Seller (or its agents) in connection with its decision to purchase the Accounts. The risks 
attendant to the potential failure or refusal of third parties to assist or cooperate with Buyer in the 
effective sale, transfer, assignment and conveyance of the purchased Accounts or assigned tights 
shall be borne solely by Buyer. 
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ARTICLE V 
REPRESENTATIONS, WARRANTIES ANO COVENANTS OF BUYER 

Buyer hereby represents, warrants and covenants, as of the date of this Agreement and as of the 
Closing Date, that: 

Section 5.1 Independent Evaluation. B"~:tyer is a sophisticated investor, has knowledge and 
experience in financial and business matters that enable it to evaluate the merits and risks of the 
transaction contemplated by this Agreement and is not in a disparate bargaining position relative 
to Seller. Buyer's bid for and decision to purchase the Accounts pursuant to this Agreement is 
tmd was based upon Buyer'sindependent evaluation of the information made available by Seller 
or Seller's persormel, agents; or representatives to Buyer. Buye1' has made such independent 
investigations as it deems to be warranted into the nature, enforceability~ coHcctability and value 
of the Accounts, and all other facts it deems material to its purchase and is entering into this 
transaction solely on the basis of that investigation, the tetlns and conditions of this Agreement 
and Buyer's own judgment. Buyer hereby waives, to the maximum extent permitted by law; any 
and all rights, benet1ts and remedies under any state deceptive trade practices or consumer 
protection act, with, respect to any matters pertaining to this Agreement, the tnmsac.tions 
contemplated hereby and the Accounts and the related assets. 

Section 5.2 Authorization. Buyer is duly and legally authorized to enter into this Agreement 
and has complied with all laws, ndes, regulations, charter provisions and bylaws in which it may 
be subject and that the undersigned representative is authorized to act on behalf of and bind 
Buyer to the terms of this Agreement. 

Section 5.3 Binding Obligations. Assuming due auth!lrization, execution and delivery by 
each other party hereto, this Agreement. and all of the obligations of Buyer hereunder are the 
legal~ valid and binding obligations of Buyer, enforceable in accordance with the terms of this 
Agreement, except as such enforcement may be limited by bankruptcy, insolvency, 
reorganization or other similar laws affecting the enforcement of creditors' tights generally ~md 
by general equity principles (regardless of whether such enforcement is considered in a 
proceeding in equity or at law): 

Section 5.4 Non~Contravention. The execution and delivery of this Agreement by Buyer and 
Buyer's performance and compliance with the terms of this Agreement will not: 

(a) violate Buyer's charter documents or limited liability company agreement, 

(b) violate arty administrative or judicial decree or order or any material law, rule 
or regulati<m to which it is su~ject. or 

(c) constitute a default (or, an event which. with notice or lapse of time, or both, 
would constitute a default) under, or result in the breach of: any material contract, agreement or 
other instrument to which Huyer is a party or which may be applicable to Buyer or any of its 
assets; or result in the creation of a material lien on any of its material assets. 
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Section 5.5 Litigation. There is no proceeding, action, investigation or litigation pending or, 
to Buyer's actual knowledge, threatened against Buyer which; individually or in the aggregate, 
may have a material adverse effect on this Agreement or any action taken or to be taken in 
connection with Buyer's obligations contemplated herein, or which would be likely to impair 
materially its ability to perform lUlder the tenns of this Agreement. 

Section 5.6 Consent. No consent, approval, authorization, or order of, registration or filing 
with. or notice to, any governmental authority or cotut is required under law, for the execution, 
delivery, and performance of or compliance by Buyer with this Agreement or the consummation 
of any other transaction contemplated hereby. 

Section 5.7 Economic Risk. The transactions contemplated by this Agreement do not 
involve, nor are they intended in any way to constitute, the sale of a "security'' or "securities" 
within the meaning of any applicable securities laws, and none of the. representations, wananties 
or agreements of Buyer shall create any inference that the transactions involve any ''security" or 
"securities". Buyer acknowledges, understands and agrees that the acquisition of these Accounts 
involves a high degree of risk and is suitable only for persons or entities of substantial financial 
means and Buyer could lose part or all of its investment. 

Section 5.8 Comvliance with L~F· In the ownership, servicing and collection of the Accounts 
sold to Buyer hereunder, Buyer and its agents, employees, representatives and assignees shall 
comply with all laws including:. but not limited toj the Fair Debt Collection Practices Act, the 
Consumer Credit Protection Act, and the Fair Credit Reporting Act. 

Section 5.9 Status of Buyer. Buyer represents, warrants and certifies to Seller that it is (i) a 
financial institution; (ii) an institutional purchaser including a sophisticated purchaser that is in 
the business of buying or originating or collecting Accounts of the type being purchased or that 
otherwise deals in such Accounts h1 the ordinary course of Buyers business; or (iii) an entiiy that 
is defined as an accredited investor under the federal securities laws. 

Section 5.10 Use of _Seller's Name. Buyer may use only the name of Seller, Precision or Issuer 
for purposes of identifying the chain of title to the Accounts. However, Buyer will not state or 
represent in any way that Buyer is performing such actions for or on behalf of Seller, Precision 
or Issuer, or that Seller, Precision or Issuer will take any ttction with regard to the Account or the 
Obligor, or that Buyer is SeHer, Precision or (ssuer's agent, partner, or joint venturer wid1 respect 
to the Accounts. 

Section 5.1 1 Survival. The representations, warranties and covenants set torth herein shall 
terminate on the Closing Date. 

ARTICLE VI 
REPRESENTATIONS ANJ) WARRANTIES OF SELLER 

Seller hereby represents and warrants, as of the date of this Agreement and as of the Closing 
Date, that: 
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Section 6.1 AQpointment as Receiver. Seller was appointed reteiver of the Receivership 
Estate of PreCision pursuant to the Receivership Order ai1d became the authorized assignee of the 
Accounts. 

Seci:iop 6.2 No ActiOns Inconsistent with. Receivership Order. Seller has taken no actions in 
contravention.of the Rcceiven~hip Otder. 

ARTICLE Vll 
QUALIFIE'IlCOMP~TlNG BIDS 

Set'1ion 7.1 Competing. Bids. This Ag1·eement and the~ transactions contemplated. hereby are 
subject to. Seller's ri:g}1t and ability to consider higher (Yr b.~tter competing bids (each, a 
"Competing: Bid") to putch~e the .Accounts purs·uant to the. Bid .Procedures Order. 

Section 7.2 ConfliGt with Bid. Procedures Otder. Notwithstanding anything to the contrary 
contained herein, in the event o(a col)tiict benveen the te.tins and conditions of this Agreement 
and the Bid Procedures Order, the·lerril!? and conditions of the Bid Procedures Order shall control 
and be binding upon the parties: hereto. Seller (with the consultation of Seller~s fi.nancia1 adv4ser 
and Buyer) may establish suq;h other and: 1i1rtber procedures governjng the sale process .and the 
Auction as are not inconsistent with the Bid Procedures Order and are n<)t ineons-istellf with this 
Agreement; provided that this Agr~ement shall not s11persede the language 9f tbe Bid Procedures 
Order with respect to the ·.Sales procedures; Sei.ler agree$, artd shall represent to the State Court, 
that the Seilers actjvely solicited tliis "st~king horse'' bid from Buyer, and Seller will introduce 
cvide~ce about the exten_t of Seller's efforts. to sell tl;le.Accounts to ot~er thir,d.paftics. 

Section 7.3 Cooperation; · Comt Approvals. The parties hereto . $hall ·use o:ommercially 
reasonable good faith efforts· to assist the oth'--r party or pa1ties hereto and cooperate with their 
respective l egal counsel and accountants in connection with·any steps to be taken as part oftheir 
resp~ctive obligations under: this Agreement (including, without limitation, obtaining the entry of 
the Bid J>:r:ocodm;cs Order anl:i the Sale Order and approval of the .State Court with respect to this 
Agreement and the consummation of the transactions contemplated hereby), and. aU parties 
h~reto shall use their crurunercially reasonably go:od .faith etforts· to consummate· the transactions 
contemplated hereby and tf) fu lfiil their.oblig:ations hereunder. Each of Seller ·and Buyer agrees · 

· to use con:trnercially reasonable goo.d faith etTottS' to take, or cause . .to be taktm, all. action and to 
· do, or cause to be done1 all thingS necessary, proper o1· advisabie to satisfY the c6rtditiQtrs to the 
other . party's · or patties.' oblig~ti~ns t(i) consummate. and make effective· the· transactions 
contemplated · by this Agreement; . provided, howeYer, that nothing contained herein .shall 

. represent a covenant ·or guaranty. of approval, completion or success With respect. to any. or all 
such procedures:. · · · · 

Section 7.4 Recervership ;Filings: From and after the date hereof. ·Seller sbaii provide such 
. prior notice ~s may be reasonable. under the circumstances before :filing any paper-s in the State 

Comt that re(nte; in wh<?le o~ i~ part, to this Agreement or Buyer, al).d shalt oonsult in go()d faith 
with the ~~yer reg~ding the contcnt.of such materials prio.r to any such filiqg. · · 
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ARTICL'E VHJ 
TERMINATION 

Section K l Tennination. Th~s Agreement may: be tenninated at any time prior to the Closing 
by: 

(a) the mutual written consent ofBuyeJ.' and Seller; ur 

(b) autom~tically upon the· consummation of an. Alternative Tri¢sa,ct1on. 

Section 8.2 Effect of Tcm1ination. In the event that this Agreement is validly termjnated as 
provided herein. each of the· parties hereto shall be relieved o.f its duties and obligations arising 
hereunder etlective· as of the dat¢' of such termination anc.l such tc:rmina:tion shall' be without 
liability to Buyer or Seller; provicled, however, that if this Agreement automaticully terminates 
pursuant to Section &.l(b), S.ellett shall pay to Buyer by wire transfer, immediately upon the 
clos.ing of the Alternarive Tr:1lllsaction to the· other Qualified Bidder, an amount in cash eq:ual to 
the Break.:Up Fee. 

ARTICLJt: IX 
NOTICE 

Section 9.1 .· Notice. Unless .otherwise pro:vided for herein, notices and other communications 
required or: permitted hereunder s.\mll be in writing addressed to the parties. and addresses below 
and .shall be . delivered by certi~ed mail return receipt reque~tcd. ·or express mail ~ignature 
requir~. Such noti~ sball b.e.deemed to have been received on the date d~livt--red. 

If to.lluyer: . 

r:) o Cavalry Irrvestinents,. LtC 
Cavalty SP.VII, LLC 
Cavalry Advisory Sewices,-LL.C 
500 Summit Lake· Drive, Strite 40(} 
V alhatra, NY 10595 
Attn: .Michael GOdner 

Christian Paiker 
Email: msgodner~cayps.com 

cparker@caVtlS.com . 

with i:l coe.y {which sfiati not constitute notice) to: 
~ . . 

. . . 

DLA Piper LLP·.(US) · 
. 1251· A·veriue of the Amedcas 

New York,. New Yatk 10020-1 10~ 
Aitn: Jonathan Kleih, .Es111. 
Email! jonatha.tl.klein@dlapiper .com. 
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Vince Slusher_, Esq. 
DLA l)iper LLP (US) 
171 7 Main Street 
Suite4600 
Daflas:, Texas 75201 
Teli (214) 743-4572 
EUiail: vince.slusherta{dlilpiper.com 

If to Seller: 

Howard Spector, Esq. 
Spector & Johnson · 
12770 Coit Road,.Bunner Place. 
Suite 1100 
Dallas, Texas 75:251 . 
Email: bspecto'r(li{spectoriohnson .. com. 

ARTJCLEX 
MJSC~LJ;..ANEOUS.PROVISIONS. 

· Section l 0.1 SeverabilitY. If any term, covenruit, condition or provision hereof is . unlawful, . . 
invalid, qr unenforceable tor 8llY rea~on Whatsoever, . and such ill~gaiity, invalidity, or· 
unenforeeability does not affect th<r remaining· parts of this AgreemelJt, then all such temaining 
parts hereof shall be valid and enforceable and have full force and effect as if the invalid or 
unentorceable part had not tx:en included., 

Section 10.2. Rights Cumulative: Waivers. The rights of each of the parties under this 
Agreement are cumt,~lative and may be exercised as o!ten as. any party considers appropriate 
under the. tenus and cOllditiO'riS-speci:fically set forth. The tights of' each of the pai:ties hereunder 
shall not. be capable of !lei rig w.aived or vcU·ied otherwise than by an express wa!ver or variation 
iri writing . . Any failure to ext..'fcise ot any delay in .exercising any ·of such rights shall not operate 
as a waiver or vMation of that or ari)rother such right. . Any defe.etive or partial exercise of any 
of:such rights shall not precl~e a,ny other or further exerci'se of t,hat or any other such right. No 
act or course of conduct or n~gotiation 0'n the part of any. party shall hi any way preclude such 
party from exereisi:ng any such ri~ or ·constitute a suspension or any variation of any such right. 

SectiQn 1.0.3 Headings . .The headings of the Articles and SeCtions contained in this Agreement 
· are inserted for con.,.·enience on·ly and shall not ~ffc~ct lhe meaning or interpretatien of the 
· Agreement or any provision hereof 

Section I 0.4 Construction. Unless the context otherwi.se reql!ires, singula~ nouns and pronouns 
wheri used herein, shall be de.eme.d to include the plural ofstieb n o!,ln or prqnoun and pronouns 
of o11e gender shall be dceme:d to include· the equivalent pronoun of the other gender. 

Section 10.5 N6 .Prc~un1ptions. The parties have j ointly participated in the neg.otiatit'm and 
drafting of this Agreement. 1n the event an ambiguity or: question -of intent or interpretation 
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arises, this Agreement shall be construed as if drafted jointly by the parties and no prcstuuptions 
or burdens ofproof shaH arise favoring any party by virtue of the authorship of any provisions of 
this Agreement. 

Se-etion ~0.6 AssigntnenL Thi$: Agreement and the terms~ -~ovena11ts, condif;iotis-, provisions, 
obligations, undertakings, tights· and. benelits. hereof, inc.lllding the Addenda, Exhibits and 
Schedules herctc>, shall be binc,iigg tlpon, and shall inure to the b~nefit of, the un4exsigned parties 
and their respective heirs, executors, administrators, representatives, s1,1ccessor.s, aud assigns.· 
Seller may' nO.t assign this Agi"eement -or the .Accounts, with<)ut the express written censent of 
Buyer .or pursuant to the terms of tho express tenns of tlus Agreement. ·Fc>llowing the Closing, 
Buyer shall have the right to .assign this Agr~ement and/.or to resell · o-r transfer the Accounts 
without tile consent of SeU~: -

. . 

Section .1 0;7 Prior Understandings. This Agreement supersedes any and all prior discussions 
and agreements between Seller and Buyer with respect to the purchase ofth~ Accounts and other 
matters contained herein, anq this. Agreement contains .the sole and entire ondetst~mding between 
the parties hereto with respect to the transactions cc,>ntempJat.ed herein. 

Section 10.8 b;tegrated Agrgement. This Agreement and all Exhibits and Schedules hereto 
constitute the .final 'cotnplete expression of the intent ~md understanding of Buyer and Seller. 
This Agreem~ntshallnot pe altel'ed o.r m.odified except by a subse<1uent writing,.signed by Buyer 
and Seller. · 

Section 10:.9 C01.1nterparts.~ '01is Agreement may be executed in any mu:nher: ·of counterpru.ts, 
each of which shall constitute one and the same, instrument; and either party hereto may cxec11te 
this Agreement by signing any such cotmterpart. 

Section 10.10 Non-Merger/Swvivai. Each tmd every c.ov~nant hereinabove made by Buyer or 
Sdle.t shall survivQ the delivety-.oftb.e Transfer. Documents and shall not merge into the Tr.ansfe.r 
Documents, but instead shall be independcntly .enfbrceable.. · · 

Seciion 10.11 Governing Law/Choice of Forum. This Agreement shall be construed, and the 
rights · and obligations of SeiJer and .Buyer hereunder dctennined, in. accordanc-e with . the. law of 
the. Sta..te ofTexas. ·The parties agree that any legal actions between Buyer and SeHer regarding 
the purchttse of the -,i\.ceo\jntS; hQreunder Shall be originated in a court -of competent jurisdiction in 
"the Stat~ of Texas~ and Sellet; hereby 'COhsents. to the jurisdi~tiott of such court In connection with 
any: action or proceeding. ini~ated c~m~eming thi~ Agreement !Uld agrees that service by mail to 
the address· spedficd ·in Article: IX Qf thi"s Agreen1ent shall. be stdricient to confer jurisdiction 
ov.er Seller .in such co·urt. .In the event of litigation under this Agreement,. the prevailing party 
shaH be entitled to .an award·or r~~n~ble uttomeys' fc~.s .and oosts. · 

Section 10.12 Wai·v~f Jury. TriaL To ·rhe extent enforc.eabk, each party hereto knowingly, 
voluntarily and intentionitlty·waives.· to the ti:iHest extent permitted by law, the .right to a trial by 
jury jn any legal proceeding: arisiri¥ ··out of or related to this Agreement ru1d agt·ee that any legal 
proceeding shall be tried b~forc a :c~wrt and not a jury, atld thq -par~es. consent to the juri$dictiQn 
of the state-court to try any issues relating. to this Agreement. 
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Section 10.13 No Third~Party Bene!i£Jarie~. 'l'his Agreement is for the sole and exclusive 
benefit of the parties hereto, and none of the provisions of this Agreement shall be deemed to be 
tor the benetit of any other person or entity. 

Section 10.14 Expenses. Except as otherwise expressly provided in this Agreement, Buyer and 
Seller will each bear its own outwof-pocket expenses, including fees and disbursements of its 
attorneys, brokers, consultants and any other agents or representatives, in connection with the 
transaction contemplated by tl1is Agreement Seller shall be resp<msible for all costs and 
expenses relating to the Accounts that were incurred by Seller prior to, or after the Cut Off Date. 

Section 10.15 Limited PQwer ofAttorney. Seller hereby grants, and shall execute and deliver, to 
Buyer a limited Power of Attorney in the form ofExhibitE [IF EXHIBIT DIS ATTACHED]. 

Section 10.16 UCC Filing. Seller hereby consents to the tiling ofa UCC-1 Hnancing stH.tement, 
in the f(Jim of Exhibit F JIF EXHIBIT DIS ATTAClU~D], which may be filed at the option of 
Buyer. 

Section 10.17 Non-Recourse. This Agreement is executed solely in the Receiver's capacity as 
receiver, and is without recourse against the Receiver individually or his assets. 

[Signature Page Follows] 
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."' . 

IN WITNESS WHEREOF, t:he parties hereto l1a·ve. executed this Agre~ment as of the day und 
year first above written, 

OA·326532Ei Y.8 Jo27.9056-00109 

irJ L Y-.L., Howard Matt Sll<!Ctor · 
Title: Receiver 

BUYER: 

CAVALRY ADVlSORY SERVICF,.S~ LLC 

CAVAL~YSPVII, LLC 



# Accoui:it..'i 

301\3:43 · 

EXDIDIT A 

ACCOUNT SCHEDULE. 

· $ CURRENT BALANCE 

$668,QO 1,944 . 

(See Computer File for dell:liled list) 
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EXHIIliT S 

BILL OF SALE ANI) ASSlGNMJ<:NT OF ACCOUNTS 

"---·- ("Seller"), hereby absolutely sells, transfers, 
assigns, sets over and conveys to Cavalry Investments, LLC, a Lim1ted Liability 
Company organized under the laws of the State of Delaware C'Assignec!'), without 
recourse and without representations or WatTanties except those as set forth in the 
Agreement (as defined below), express or implied, of any type, kind or nature: 

(a) all of Seller's right, title, and jnterest in and to each of the Accounts 
identified in the Account Schedule attached to the Agreement as Exhibit 
"A" (the ''Accounts"); and 

(b) all proceeds or consideration of any kind received with respect to the 
Accounts atl:er the Cut~OffDate (as defined in the Agreement), 

This Bill of Sale is being executed and delivered pursuant to and in accordance with the 
terms and provisions of that certain Purchase and Sale Agreement made and entered into 
by and between Seller and Buyer, dated November, 2012 (the "Agreement"). The 
Accounts are defined and described in the Agreement at1d are being conveyed hereby 
subject to the terms, conditions and provisions set forth in the Agreement. 

This Bill of Sale shall be governed by the laws of the State of Texas without regard to the 
contlk1s-of-laws rules thereof. 

DATED: 

SELLER: 

By: 

Name: 

Title: 

STATE OF 

COUNTY OF 

) 
) ss. 
) 

This Bill of Sale was acknowledged before me on the ··-~ _ day of ~·-·--·- by 
------------.. -- as Attorney-in-Fact on behalf of Seller. 
My Commission Expires: 
Notary Public ii1 and far the State of 
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EXHIUITC 

Um PR(>C.EOUIU:S ORDER ANO Bm PROCE'OURES 
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EXHIBITD 

NOTICE OF COMPLETJON OF DUE lliUGI<;NCE 
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EXHIBlT E 

LlMITED POWER OF ATTORNI':V 

KNOW ALL MEN BY Tl-ffiSE PRESENTS, that 
("Seller"}, witl1 respect to those · certain purchased Accounts, described in that certain 
Purchase and Sale . Agreement dated· (the 
"Agr;eement") heti;J.(een. Seller and -· _______ ("Buyer"), hereby names, 
constitutes and. appoints Buyer, or any of their authorized· agents, employees or 
representatives or assignees,. its dul.y authvrized attorney and agent with limited power 
and authority to i) endors.e. checks and other negotiable instruments which may be 
received hy Buyer; ii) perfect, .maintain, or rele'ase any security interests sole!~ against 
the Accotints.~ ii i) t:ej:>lace· Sell~r as the party litigant tlt' judgmenl holder. as required und¢r 
the Agreement; iv) terminate any third party servicing agreements; or v) take any lawful 
action with respect to tbe Accow1ts that. Seller had the right to do prior to the sale. 
Capitalized tcnns used herein and not o.therwise detincd herein shall have the meanings 
set forth in the Agreement 

EXECUTED this ____ dayQf _____ 2012, 

SELLER: _ __________ _ 

By: 
Name; 
Title: 

STATE OF -~--------) 
) ss. 

COtiNTY OF 
-------------------~ 

)'his inslrllment was acknowledged before me on the __ day of----· , 20 I 2 . 
by as· President on behalf of _ · 

Notary Public in and for the State of _ _..:.. __ _ 

OA-3265326 v8 1279056-00109 



EXHIBIT 1'' 

FINAN'ClNGSTATEMENT . 

FOLLOW I'NSTRO.CTlONS (!font and back) CAREFULLY 

A. NAME & PHONE Of CONTACT AT fl'LER (optional) 

B. SEND ACKNOWLeDGEMENT TO: (Nanie aJJd Ad,treSs) 
I . · . . . 

L _j 

THR AnOW- SPACE IS J<'OR FILING 
~I~FICE USE ONLY 

I. DEBTOR'S EXACT FULL LEOALNAME ~insert only pn~ debtor ii:une ( fa or l.b) --do 110t abbreviate or coinbinc names 

l1a. ORAN!ZA'OON!S NAME (SELLE~t 
. ! . . 

OR I 
.. _________ , .... 

Jb, INDiVIDUAl'S lAST NAME FIRST NAME : MIDDLE NAM12 · j StJPFIX · 
. I 

i l I 

lc. MA!biNG ADDRESS ClTY STAT POSTAL COti NTR: 
.E . CODE y 

- ----··-- --f-·-- '----:---·- '--·-·-~ 

I d. TAX LD. # SSN ADD'N.L le. iYPE OF I f. JURlSDJCTION OF I g. ORGANlZATIONAL J.D. #, 
QR.ETN INFORE ORGAN'fZA TrON ORGANIZATlON if any 

OROANIZA ·. 
ONONE TION 

blmTOR ' 

2. ADDITIONAL DEBTOR'S W<ACT rut~l. LEGAl. NAME· insert only .Q.J.lS debtor name (2a or 2b)- do not abbreviate or combine 

·namers _ ___ ~----------~--·----·-------~-------
. j 2a. ORGANIZATION'S NAME · 

OR ~I ----------------~------ . 

. 12b. INDIVIDUAL'S LAST NAME ·--. ----=-~ C~~~l~I~Y-~NAM~----·--·- -S~l.~AD~LEP~-ON--.s~rMAEL~Isf~c;O:~'t .. IJXN- I:R- -

2c. MAILING ADDRESS . . 

---------r.--:---::-..,..---.--'-~·----· - 1ll CODE .l . __ 
. ADDM~ 2e. i.YPE OF 2f, JURISDICTION OF ·2g. ORG.A,.NJZAT!ONAL l.D . 
fNFORE ORGANIZATION OR(JANlZATfON · #; ifany • · 
ORGANIZA 

. 2d. TAX I.I) . # . 
SNN OR.EIN 
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jb~%R · - 1 

---.~ -----·-·-0-

NONE 

3. SECURED PARTY'S NAME (or NAME ofTOTAL ASSIGNEE OF ASSIGNORS/.P)- inscti onJy .Q.ru<secur.edparty name (3a or 
3~ . 

r··;~:··OfWANlZA 1'ION~s NAME (auYER-) - - - ····--·--·- ·····-··- ·- ·····- ·· .. ··-··- ···--- ·--····- ·- ·· 
i 

oR l3b.-INotvtouAL;sl:Asr"N-;\Mli·----------·---.. ·iiRsT NAMg:-·- --- ·-··--· MiDDLE ri;\M8-TsuFF1x __ _ 
! ! ··-·---··•·- - ·---·--------~--- ·-----~·r-::---·-

3c. MATLJNG·.ADDRESS' CITY . l STA POSTAL COUN:TR 
: T!~ . CODE. Y 
l 

·n, is fiNANCING STA TEME,NT oov.ers tl1:e foii9'Ying rypcs or colliltenll: 

All of the Deb.tor/SeiJer's rigbt, title and interestiry and to aU Accounts purchased by. Secured Party/Buyer pursuant to the terms of that 
certain Purchase and Sale Agreement exe.cuted l>y Debtor/Seller and. secured Pnrty!Bnyer a.nd dated a:; of [ J [ ], 20 _ (the 
"P.ur.chasc Agreemeilt"),,$pecifioally those Aceoonts, related' i.ndcbtedness, a~l monies due· thereon or paid thereunder or i11 respect 
"thereof~ liens, secl)rtty interest, or other security.. iQ~truments or. encumbr!:!nces executed, filed .an~ or ltrcrated in conjunction with said 
Accounts atid all other ·rightS ancillary to said.A~et-mts. including, without limitation·, all proceeds for any of the foregoing,and all 
other-amour(~ payable in respectofthe fbre.go}ngi as specified in the Purchase Agreement referenced above, Suah Accounts are 
referred to -in said Purcba5e A • ecment. Thi$ fllin reflects a trUe saJe ofthe Accoiu'lts· from. fJe.btor/Seller to Secured 1' :/Bu ~:r. 
5. ALTBRNATIV£DESIGNATION [i('appUcableJ: -LESSORILESSf.:E CONSIGNOR!CONSIGNE.B BAfLEEIBAILOR 
I8J BUYER/SELLER 0 AG! LIEN NON-UCC PILtNG 

6. 0Tbis FfNANCING STATEMENT is to be fl ied (forree(trdj 
(or recorded). in the REAL 
~STA'TE REGORDS. Attach Addendum 

7. Check to REQUES1' SEARCi4 REPORT(S) pn Debtor(s) 
! [ADOITIONAL FEE] . [optionaiJ 0 AI~ l Debtors 0 Debtor I 0 (Jebtor 2 · . 

[if applicable l -----~--
8. OPTIONAL l<'lLER 'REFE_R_F.-:N-. C-'E_D_A_. T-A----~-+--

.FILIN'G OFFICE COPY -NATIONAL tiCC FINANCING Sf A'fEMENT (FORM UCCl) (REV: 07/29/9g) 

/ 
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